
 
 
 
 
 
 
 

Press Release 
(all figures in US$ unless otherwise stated) 
 

UTAC Net Profit Jumped 141.2% to US$2.40 
Million In 1Q04; Reaffirms Strong Growth 
Forecast 
 
• Revenue increased 44.6% in 1Q04 vs 1Q03 to $36.17 

million; net profit after tax rose 2.7% to $2.40 million in 
1Q04 vs 4Q03 

 
• EPS rose to 0.33 cent in 1Q04, reversing from losses of 

1.07 cents in 1Q03 
 
• Contributions from mixed-signal segment soared 

129.9%, reflecting success in targeting fast-growing 
Broadband Mobile/Wireless segment 

 
US$ (million) 1Q04 1Q03 Change % 4Q03 
Revenue 36.17 25.02 44.6 35.07 
Gross Profit 6.78 0.29 2206.8 6.44 
Net Profit 2.40 (5.81) 141.2 2.33 
EBITDA Margin 40.3 28.9 39.5 41.5 
Earnings per 
share (EPS) 

0.33 cent (1.07) cents 130.8 0.40 cent 

 
 
SINGAPORE, 27 April 2004 – Singapore Exchange Main Board-listed semiconductor 
test and assembly service provider United Test and Assembly Center Ltd (“UTAC” – 
SGX: UnitedTAC) today announced that its net profit attributable to shareholders for the 
three months ended 31 March 2004 (“1Q04”) rose to $2.40 million, reversing sharply 
from a net loss of $5.81 million a year earlier. 
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The net profit in 1Q04, a swing of 141.2% from 1Q03, was 2.7% stronger than $2.33 
million in 4Q03.  The Group recorded total revenue of $36.17 million in 1Q04, an 
increase of 44.6% from $25.02 million in 1Q03, due to strong orders from both the test 
and assembly businesses. 
 
Sales from test services accounted for $20.83 million or 57.6% of total revenues while 
turnover of assembly services contributed $15.33 million or 42.4%.  The successful 
targeting of the Broadband Mobile/Wireless (“BM/W”) segment has resulted in the 
129.9% jump in sales for the mixed-signal logic semiconductors test services segment 
compared to 1Q03.  The Group’s mixed signal and memory revenues each accounted 
for 54.2% and 45.8% of total revenues in 1Q04, respectively. 
 
Basic earnings per share rose sharply to 0.33 cent in 1Q04 compared to losses of 1.07 
cents in 1Q03, lower compared to 0.40 cent in 4Q03. Net asset value per share 
increased to 29.10 cents at the end of 1Q04 from 20.86 cents as at the end of 4Q03. 
 
Higher cost savings from economies of scale and better utilization, raised earnings 
before interest, tax, depreciation and amortization (“EBITDA”) margin to 40.3% in 1Q04 
compared to 28.9% in 1Q03 and 41.5% in 4Q03. The higher EBITDA margin in 4Q03 is 
due to higher government grant income in 4Q03. 
 
DBS Bank Ltd, the stabilizing manager of UTAC’s Initial Public Offering (“IPO”) on 9 
February 2004, exercised its over-allotment option of 33 million shares in full on 9 
March 2004.  This raised the gross proceeds from the company’s IPO from S$182.6 
million to S$210.0 million. 
 
Commenting on the results, Mr Lee Joon Chung, President and CEO of UTAC, said: 
“Our results are in line with our earlier guidance.  We saw strong growth in the BM/W 
segment and expect this trend to continue, resulting in further growth in the mixed-
signal segment.  With the increasing outsourcing trend of test and assembly services, 
we expect revenues in 2Q04, traditionally the weakest seasonal quarter, to show 
sequential growth over 1Q04 revenues.”  
 
“The recent acquisition of UltraTera Corporation (“UTC”) in Taiwan completes our 
triangular geographic strategy.  UTC will not only broaden our customer portfolio and 
strengthen our product offerings, it will provide a launch pad for our mixed-signal 
business in Taiwan.  With the close of this transaction in the coming September, UTAC 
shall see more than 75% revenue contribution from test services and expect healthy 
sales from Singapore, China and Taiwan,” added Mr Lee. UTAC announced on 13 April 
2004 the acquisition of UTC for $475.80 million in a share-swap transaction which is 
expected to be completed in September 2004. 
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About United Test and Assembly Center Ltd  (UTAC) 
Established in 1997 and listed on the Main Board of the Singapore Exchange on 9 February 
2004, UTAC is a leading independent provider of semiconductor assembly and testing services 
to its customers, which comprise Integrated Device Manufacturers ("IDMs"), fabless companies 
and wafer foundries.  UTAC provides wafer probing and final testing services on a diverse 
selection of test platforms for a range of semiconductors including memory, logic, mixed-signal 
and radio -frequency ICs. Besides testing services, UTAC also provides assembly services for a 
broad range of leadframe and array packages. 
 
Headquartered in Singapore where it houses its manufacturing, test engineering and package 
design facilities, UTAC has also established a global network of sales offices in the United 
States, Italy and Japan and has appointed a sales agent in Israel.  It has also incorporated a 
wholly-owned subsidiary in the PRC to provide wafer probing and testing services. 
 
For financial year ended 31 December 2003, UTAC recorded net revenue growth of 30.1% to 
$115.4 million, from which, 66.6% was attributed to testing and 33.4% was derived from 
assembly.  UTAC achieved EBITDA margin of 36.9% from its operations. 
 
On 13 April 2004, UTAC signed a definitive agreement with UltraTera Corporation (“UTC”) to 
swap 1.6 UTAC shares for every issued UTC share.  Based on FY2003 pro forma results, the 
enlarged UTAC will have 77% of revenue derived from testing services.  Total revenues of the 
combined entity would have been $178.1 million. 
 
 
 
******************************************************************** 
For further information, please contact: 
 
UTAC 
Chong Chow Pin 
Director, Investor Relations & Corporate Communications  
Email : ir@utac.com.sg  
Tel: (65) 6551-1191  
Fax: (65) 6483-8172 
 
 
Issued on behalf of the Company by 
WeR1 Consultants Pte Ltd 
29 Scotts Road 
Singapore 228224 
Tel: (65) 6737 4844, Fax: (65) 6737 4944 
Lai Kwok Kin, laikkin@wer1.net, or  
Lui Weng Kay, luiwk@wer1.net, hp: (65) 9846 8768 
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