
GLOBAL A&T ELECTRONICS LTD 
(Incorporated in the Cayman Islands)

(the “Issuer”)

Cayman Islands, August 1, 2017 -- Global A&T Electronics, Ltd. (the “Company”) announced today that it has 
decided not to pay the $56 million interest payment due August 1, 2017 on the Company’s 10% Senior Secured 
Notes due in 2019 (the “Notes”), and, as provided for in the indenture governing the Notes, to enter into the 
30-day grace period to make such payment. Failure to pay this amount on August 1, 2017 would constitute 
an event of default under the indenture governing the Notes if the payment is not made within 30 days of such 
date. If the Company elects to not make the payment within the grace period, it believes it will have a range 
of options available to pursue while continuing to serve customers across the globe.

In addition, prior to the date hereof, the Company executed confidentiality agreements with certain holders of 
the Notes to facilitate discussions with those parties regarding the terms of a restructuring plan to address the 
Company’s capital structure. Pursuant to those confidentiality agreements, the Company agreed to disclose 
publicly after the expiration of a period set forth in the confidentiality agreements a description of the 
discussions or negotiations that have taken place between the Company and the Noteholders party thereto 
concerning a restructuring of the Company, as well as certain confidential information concerning the Company 
that the Company has provided to the Noteholders. The information included as an exhibit to this press release 
and certain information posted on the Company’s investor website referenced herein is being furnished to 
satisfy the Company’s public disclosure obligations under the confidentiality agreements.

While the discussions among the Company, the Noteholders, and the Company’s equity sponsors, as well as 
their respective advisers, have not yet yielded a definitive resolution, the Company and its stakeholders intend 
to continue their discussions during the grace period. “Chief Executive Officer John Nelson, along with the 
Company’s other senior management and advisers, are engaged in a good-faith dialogue with its stakeholders 
and we look forward to continued discussions,” said Ivan Krsticevic of Brigade Capital Management, LP, the 
Company’s largest non-affiliated bondholder.

The Company can elect to make the payment due under the Notes at any time during the grace period, and 
the Company will continue to evaluate a range of options for managing its liquidity and capital structure during 
that time.

With the support of its stakeholders while discussion are ongoing, the Company does not expect these matters 
to have a material impact on its operations or its ability to fulfill customer obligations.

GLOBAL A&T ELECTRONICS LTD

1 August 2017



EXHIBIT 1

Management Presentation regarding the Company









































































































EXHIBIT 2

Management Presentation regarding UTAC Manufacturing Services Holdings Pte. Ltd. and its 
subsidiaries



















Exhibit 3

Non-Binding Restructuring Term Sheet Proposed by the Ad Hoc Committee of holders of the Notes 
represented by Ropes & Gray and Houlihan Lokey
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Exhibit 4

Term Sheet for Debtor-In-Possession Financing proposed by the Ad Hoc Committee of holders of the 
Notes represented by Milbank, Tweed, Hadley & McCloy LLP and PJT Partners
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THIS TERM SHEET IS NOT AN OFFER WITH RESPECT TO ANY SECURITIES OR A 
SOLICITATION OF ACCEPTANCES OF ANY CHAPTER 11 PLAN WITHIN THE 
MEANING OF SECTION 1125 OF THE BANKRUPTCY CODE OR ANY OTHER PLAN 
OF REORGANIZATION, SCHEME OF ARRANGEMENT OR SIMILAR PROCESS 
UNDER ANY OTHER APPLICABLE LAW.  ANY SUCH OFFER OR SOLICITATION 
WILL COMPLY WITH ALL APPLICABLE SECURITIES LAWS, PROVISIONS OF 
THE BANKRUPTCY CODE AND/OR OTHER APPLICABLE LAWS. NO PARTY 
SHALL BE BOUND WITH RESPECT TO ANY TRANSACTION UNTIL THE 
EXECUTION AND DELIVERY OF DEFINITIVE DOCUMENTATION AFTER 
OBTAINING ALL NECESSARY INTERNAL APPROVALS.

GLOBAL A&T ELECTRONICS, LTD.
RESTRUCTURING TERM SHEET

This term sheet (this “Restructuring Term Sheet”) is presented on behalf of an ad hoc group (the “Initial 
Noteholder Group”) of GATE’s $625 million 10.0% Senior Secured Notes due 2019 bearing the CUSIP 
number of 379390AF4 or G3923WAC4 issued on or about February 7, 2013 (the “Initial Notes”, and the 
holders thereof, the “Initial Noteholders”) and describes the principal terms of a potential restructuring 
(the “Restructuring”) of Global A&T Electronics, Ltd. (“GATE”) and each of its affiliates and 
subsidiaries set forth on Annex I hereto (collectively, the “Company Entities”).  The Initial Noteholder 
Group looks forward to constructive discussions with GATE regarding this Restructuring Term Sheet.

This Restructuring Term Sheet is preliminary in nature and does not include a description of all of the terms, 
conditions, and other provisions that are to be contained in the definitive documentation governing the 
Restructuring (the “Definitive Documents”), and shall be subject to, among other things, ongoing diligence 
and the negotiation and execution of a mutually acceptable restructuring support agreement (the 
“Restructuring Support Agreement”) among (i) the members of the Initial Noteholder Group, (ii) the 
Company Entities, and (iii) the entities set forth on Annex II hereto (the “Shareholder Entities”).

Nothing in this Restructuring Term Sheet shall constitute or be construed as an admission of any fact or 
liability, a stipulation or a waiver, and each statement contained herein is made without prejudice solely for 
settlement purposes, with a full reservation as to any rights, remedies or defenses.  This Restructuring Term 
Sheet is confidential, is being provided without prejudice, and is subject to rule 408 of the United States 
Federal Rules of Evidence.
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TERMS OF PROPOSED RESTRUCTURING

Introduction The Initial Noteholder Group is pleased to present the Restructuring, 
which, as further described herein, is contemplated to result in the 
following benefits upon the Effective Date (as defined herein), among 
others:

the restructuring and/or equitzation of over $[_] million in 
existing liabilities on GATE’s balance sheet;

the integration of the business of UTAC Manufacturing Services
Holdings Pte. Ltd. and its subsidiaries (the “UMS Group”) with 
the business of GATE and its subsidiaries (the “GATE 
Group”), creating a combined enterprise under one holding 
company (“Reorganized GATE Holdco” and, collectively with 
the other Company Entities on the Effective Date, 
“Reorganized GATE”) with a single management team;

the resolution and release of all litigation claims asserted against 
the Company Entities, the Shareholder Entities, and the holders 
(the “Additional Noteholders”) of the approximately $502 
million 10.0% Senior Secured Notes due 2019 bearing the 
CUSIP number of 379390AG2 or G3923WAD2 issued on or 
about September 30, 2013 (the “Additional Notes”) relating to  
GATE’s September 2013 debt exchange (the “2013
Exchange”); and

the implementation of streamlined and sustainable capital 
structure for Reorganized GATE that will leave the combined 
businesses well-positioned for growth and future value 
generation, with additional exit capital in an amount to be 
agreed.

Means of Implementation1 The Restructuring will be implemented through the filing by the 
Company Entities comprising the GATE Group (the “Debtors”) of cases 
(the “Chapter 11 Cases”) under chapter 11 of title 11 of the United 
States Code (as amended, the “Bankruptcy Code”) in the United States 
Bankruptcy Court for the [Southern District of New York, White Plains 
Division] (the “Bankruptcy Court”) and the confirmation and 
consummation of a pre-arranged chapter 11 plan (as it may be amended 
or supplemented from time to time, including all exhibits, schedules, 
supplements, appendices, annexes and attachments thereto, the “Plan”).  
The Restructuring will be subject to the terms of conditions of this 
Restructuring Term Sheet (including the Milestones (as defined herein)) 

1 The corporate structure of the reorganized Company Entities comprising Reorganized GATE upon consummation 
of the Restructuring (including, without limitation, the identity, corporate form and jurisdiction of Reorganized  
GATE Holdco (e.g., UTAC Holdings Ltd. or a newly formed entity)), is subject to further diligence and in any 
case, shall be acceptable to those members of the Initial Noteholder Group together holding not less than 50% of 
the principal amount of Initial Notes held by the members of the Initial Noteholder Group (the “Requisite Initial 
Noteholders”).
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and definitive documentation that is consistent herewith and otherwise 
in form and substance acceptable to the Requisite Initial Noteholders.

DIP Financing2 The Restructuring will be funded with the proceeds of a $[_] million 
senior secured debtor-in-possession financing facility (the “DIP 
Facility”) to be provided by one or more members of the Initial 
Noteholder Group with the following terms:

Principal amount:  $[_] million;
Interest rate: [_]%
Maturity: [_]
Conversion to exit facility or payment in full
Guaranteed on a joint and several basis by the GATE Group
First priority priming liens and security interests in the assets of 
the GATE Group
Adequate protection terms to be acceptable to the Requisite 
Initial Noteholders
Other terms and conditions to be agreed

Contribution of UMS 
Group to Reorganized 
GATE

To facilitate the Restructuring and maximize the value of the UMS 
Group and the GATE Group, the Shareholder Entities will relinquish any  
existing claims or interests in the Company Entities (including those that 
comprise the UMS Group), such that on the Effective Date:  (a) the 
Company Entities comprising both the UMS Group and the GATE 
Group are wholly-owned by Reorganized GATE Holdco free of any 
“ring-fencing” restrictions and (b) Reorganized GATE Holdco, the 
Company Entities comprising the UMS Group and the GATE Group are 
jointly and severally liable for the obligations arising under the 
Reorganized GATE Secured Notes (as defined herein) on a first priority 
senior secured basis (the “UMS Contribution”).3

The value of the UMS Contribution to Reorganized GATE will equal 
$[__] million.4 In consideration for their support of the Restructuring 
and the UMS Contribution, under the Plan, the Shareholder Entities shall 
receive common equity interests in Reorganized GATE Holdco 
(“Reorganized GATE Common Equity”) in an amount representing 
[__]%5 of all Reorganized GATE Common Equity outstanding on the 
Effective Date prior to dilution by the MIP Equity (as defined herein) 

2 DIP terms/sizing TBD and subject to review of DIP budget and other diligence.

3 All assets of UMS Group (including, without limitation, all UMS Group real estate and all UMS Group cash) to 
be subject to UMS Contribution.

4 Value of UMS Contribution specified herein assumes UMS Group cash of $[__] (net of payment of Panasonic 
debt) on the Effective Date, but will be subject to adjustment based on actual UMS Group cash on the Effective 
Date.

5 Assuming a plan equity value of Reorganized GATE of $[__] million.
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(the “UMS Contribution Equity”).

Reorganized GATE 
Secured Notes

Pursuant to the Restructuring, Reorganized GATE Holdco will issue first 
lien senior secured notes (the “Reorganized GATE Secured Notes”) to 
the Initial Noteholders in partial satisfaction of their claims (as described 
below) with the following terms:

Principal amount:  $[600] million
10% cash coupon, payable semi-annually beginning six months 
after the Effective Date
Maturity:  5 years from the Effective Date
Guaranteed on a joint and several basis by each of the Company 
Entities
First priority liens and security interests in the assets of the 
Company Entities
Other terms and conditions to be agreed

Additional Exit Capital To discuss need/desire for committed additional exit capital (from the 
Initial Noteholders or otherwise) in a form and amount to be agreed.

Plan Classification and 
Treatment6

The Plan will provide for the following treatment to holders of allowed 
claims in full satisfaction of their claims on the effective date of the Plan 
(the “Effective Date”):

DIP Facility Claims. Each holder of an allowed claim under 
the DIP Facility will be paid in full in cash or in a manner 
consistent with the terms of the DIP Facility credit agreement.

Initial Notes Claims. Each holder of an allowed claim arising 
from the Initial Notes (the “Initial Notes Claims”) will receive 
its pro rata share of each of:  (a) the Reorganized GATE Secured 
Notes; and (b) a cash payment in an amount of $[_] (the “Cash 
Payment”), which together shall be in an amount equal to 96% 
of the amount of principal and accrued interest at the non-default 
contract rate outstanding under the Initial Notes through the 
Effective Date.

The Initial Notes Claims shall be allowed in the principal amount 
of $625 million, plus all accrued interest, fees, expenses and 
other amounts owing, payable or reimbursable under the Initial 
Notes and related documents (including, without limitation, the 
fees and expenses of the Advisors (as defined below)).

6 Classification and treatment of claims subject to diligence and discussion, including treatment of general 
unsecured claims, vendors, intercompany claims and interests, and whether or not any caps will apply.
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Additional Notes Claims.  Each holder of an allowed claim 
arising from the Additional Notes (the “Additional Notes 
Claims”) will receive its pro rata share of an amount of New 
GATE Common Equity equal to 100% of the Reorganized 
GATE Common Equity outstanding on the Effective Date less 
the UMS Contribution Equity (the “Additional Noteholder 
Equity”) or such other consideration as is acceptable to the 
Company Entities and the Requisite Initial Noteholders.  The 
Additional Noteholder Equity shall be subject to dilution by the 
MIP equity.

The Initial Notes Claims and the Additional Notes Claims will 
be classified separately.

Classification and treatment of all other claims to be determined 
and to be acceptable to the Company Entities and the Requisite 
Initial Noteholders.

Plan Settlement The classification and treatment of claims under the Plan shall settle and 
compromise the respective contractual, legal, and equitable 
subordination rights of such claims, and any such rights shall be released 
pursuant to the Plan.  The Plan shall provide that concurrently with the 
Effective Date, all claims against the Company Entities, the Shareholder 
Entities, and the Additional Noteholders relating to the 2013 Exchange
will be released and all litigation relating to the 2013 Exchange will be 
settled pursuant to the Restructuring (the “Litigation Settlement”).7

Definitive Documents All Definitive Documents to be consistent with the Restructuring 
Support Agreement and otherwise in form and substance acceptable to 
the Company Entities and the Required Initial Noteholders. Structural, 
mechanical and implementation issues to be resolved in Definitive 
Documents.

Milestones The Company Entities will implement the Restructuring in accordance 
with the following milestones (the “Milestones”):

1. No later than July [_], 2017, the Company Entities shall have 
filed petitions commencing the Chapter 11 Cases (the date of 
such filings, the “Petition Date”).

2. No later than 3 days following the Petition Date, the Debtors shall 
have obtained entry of an order approving the DIP Facility on an 
interim basis (the “Interim DIP Order”).

3. No later than 5 days after the Petition Date, the Debtors shall have 
filed the Plan, the disclosure statement for the Plan (the 
“Disclosure Statement”), and a motion seeking approval of the 

7 Such litigation to be stayed during the period from the commencement of the Chapter 11 Cases until the earlier 
of (a) the Effective Date or (b) the occurrence of a termination event under the Restructuring Support Agreement.
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Disclosure Statement and related solicitation materials (the 
“Solicitation Materials”).

4. No later than 35 days following the Petition Date, the Debtors 
shall have obtained entry of an order approving the DIP Facility 
on a final basis (the “Final DIP Order” and together with the 
Interim DIP Order, the “DIP Orders”).

5. No later than 50 days after the filing of the Plan, Disclosure 
Statement, and a motion seeking approval of the Disclosure 
Statement and Solicitation Materials, the Debtors shall have 
obtained entry of an order approving the Disclosure Statement 
and Solicitation Materials.

6. No later than 105 days following the Petition Date, the Debtors 
shall have obtained entry of an order confirming the Plan (the 
“Confirmation Order").

7. No later than the earliest of (a) 120 days following the Petition 
Date and (b) 15 days following the entry of the Confirmation 
Order, the Effective Date shall have occurred.

Board of Directors and 
Corporate Governance

The Initial Noteholder Group would appreciate hearing the views of
GATE management and the Shareholder Entities in this regard.

Management of 
Reorganized GATE

The Initial Noteholder Group would support the retention of the 
Company Entities’ current management team under the terms of any 
existing employment agreements (as assumed) or under new market-
based employment agreements on terms no less favorable to such 
individual than the current employment agreement.

Management Incentive 
Plan

The Initial Noteholder Group would support a market-based 
management incentive plan (the “MIP”) that provides for the issuance 
of options and/or equity based compensation to members of the 
management of Reorganized GATE in an amount equal to [_]% of the 
Reorganized GATE Common Shares outstanding on the Plan Effective 
Date, on a fully-diluted basis (the “MIP Equity”).  The participants in 
the MIP, the allocation of MIP compensation to participants (including 
the amounts allocated, the timing of grants, and the form of options 
and/or equity compensation allocated) and the terms and conditions of 
such options and/or equity compensation (including performance, time 
based vesting, exercise price, base values, hurdles, forfeiture, repurchase 
rights and transferability) will be determined by the Reorganized GATE 
Board.

Cancellation of Notes, 
Instruments, Certificates 
and Other Documents

On the Effective Date, except to the extent otherwise provided under the 
Plan, all notes, instruments, certificates, and other documents evidencing 
claims against or interests in the Debtors shall be cancelled and the 
obligations of the Debtors related thereto shall be discharged.
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Releases and Exculpation The Plan and Confirmation Order shall provide customary release and 
exculpation provisions for the benefit of the Company Entities, the agent 
and lenders under the DIP Facility, the members of the Initial Noteholder 
Group, the Shareholder Entities, and their respective agents, affiliates, 
principals, officers, directors, attorneys, financial advisors or other 
professionals or representatives, each in their capacity as such.  Such 
provisions shall include (a) mutual releases among each of the Company 
Entities, the members of the Initial Noteholder Group, and the 
Shareholder Entities, and their respective agents, affiliates, principals, 
officers, directors, attorneys, financial advisors or other professionals or 
representatives, each in their capacity as such; and (b) third party releases 
in favor of each of the parties identified in the foregoing clause (a). 

Tax Issues The Company Entities, in a manner satisfactory to the Requisite Initial 
Noteholders, will seek to effectuate the terms and conditions of the 
Restructuring in a tax efficient manner for the Company Entities and the 
Initial Noteholders [to the maximum extent possible].

Conditions Precedent to 
the Effective Date

The Plan shall contain conditions precedent to occurrence of the 
Effective Date, including, without limitation, the following:

1. the Restructuring Support Agreement shall remain in full force 
and effect and shall not have been terminated;

2. the Debtors shall not be in default under the DIP Credit 
Agreement or the DIP Orders (or, to the extent that the Debtors 
have been or are in default on the proposed Effective Date, 
such default shall have been waived by the lenders thereunder 
or cured in a manner consistent with the DIP Credit Agreement 
and the DIP Orders, as applicable);

3. all conditions precedent to the issuance of the Reorganized 
GATE Secured Notes shall have been satisfied or duly waived;

4. the Confirmation Order shall have been duly entered and in 
full force and effect;

5. the Company Entities shall have obtained all authorizations, 
consents, regulatory approvals, rulings, or documents that are 
necessary to implement and effectuate the Plan and each of the 
other transactions contemplated by the Restructuring;

6. the final version of the Plan Supplement and all of the 
schedules, documents, and exhibits contained therein, and all 
other schedules, documents, supplements and exhibits to the 
Plan shall have been filed in a manner consistent with the 
Restructuring Support Agreement;

7. all fees, expenses, and other amounts payable pursuant to the 
Restructuring Support Agreement the DIP Orders, and the 
Litigation Settlement (including, without limitation, the fees 
and expenses of Milbank, Tweed, Hadley & McCloy LLP, 
Drew & Napier, PJT Partners, and Lowenstein Sandler 
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(collectively, the “Advisors”)) shall have been paid in full;

8. the Company Entities shall have implemented the 
Restructuring in a manner consistent in all material respects 
with the Plan and the Restructuring Support Agreement.
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ANNEX I

COMPANY ENTITIES

UTAC HOLDINGS LTD.

GATE Group
GLOBAL A&T ELECTRONICS LTD.
GLOBAL A&T FINCO LTD.
UNITED TEST AND ASSEMBLY CENTER LTD.
UTAC (TAIWAN) CORPORATION
UTAC THAI LTD.
UTAC HONG KONG LIMITED
UTAC THAI HOLDINGS LIMITED
UTAC CAYMAN LTD.
UTAC HEADQUARTERS PTE. LTD.
UTAC MANUFACTURING SERVICES PTE. LTD.

[Additional Entities TBD]

UMS Group
UTAC MANUFACTURING SERVICES HOLDINGS PTE. LTD.
UTAC MANUFACTURING SERVICES PTE. LTD.
UTAC MANUFACTURING SERVICES LIMITED
PT UTAC MANUFACTURING SERVICES INDONESIA
UTAC MANUFACTURING SERVICES MALAYSIA SDN BHD
UTAC MANUFACTURING SERVICES SINGAPORE PTE. LTD.

[Additional Entities TBD]
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ANNEX II

SHAREHOLDER ENTITIES

[To come]


