
 
 

 

 

Media Release 

(all figures in US$ unless otherwise stated)    

  

UTAC Posts 4Q19 and FY2019 Results  
 

 4Q revenue of $179.6M; FY2019 revenue of $710.0M 

 4Q Adjusted EBITDA of $36.1M; FY2019 Adjusted EBITDA of $144.2M 

 4Q Adjusted EBITDA Margin of 20.1%; FY2019 Adjusted EBITDA Margin of 20.3% 

 Strong year end cash balance of $191.8M  

 

Singapore, 5 March 2020 – UTAC Holdings Ltd. (“UTAC”), a global semiconductor test and assembly services 

provider, announced today unaudited financials for the fourth quarter (“4Q2019”) of financial year ended 31 

December 2019 (“FY2019”).  

 

“Fourth quarter sales were at the high end of our guidance with stronger than anticipated demand from the 

mobile, memory and analog markets.  In addition, in the fourth quarter of 2019, we began to see demand trends 

stabilizing and improving conditions for our overall business.  However, with the evolving COVID-19 situation, 

there is speculation that there may be some disruptions in overall demand and the electronic supply chain which 

may impact our revenues in the first half of 2020.” said Dr. John Nelson, Chief Executive Officer of UTAC. 

 

 
4Q2019 Highlights  

 

 4Q19 revenue was at the high end of guidance, declining 2.0% QOQ to $179.6M from $183.3M in 3Q19. 

 Gross profit margin was 16.1% in 4Q19 compared to 17.4% in 3Q19. 

 Adjusted EBITDA was $36.1M in 4Q19 compared to 37.4M in 3Q19. 

 Adjusted EBITDA margin was 20.1% in 4Q19 compared to 20.4% in 3Q19. 

 Year-end cash balance was $191.8M, compared to $212.3M in 3Q19.   

 

FY2019 Results Highlights  

 

 Revenue was $710.0M, down approximately 9.9% from a year ago primarily due to lower sales to a major 

Japanese customer as well as lower sales to the mobile end-market.  

 Gross profit margin was 16.7%, down from 19.9% in 2018, in-line with lower overall revenue, including 

lower liquidated damages.   

 SG&A expenses were approximately $80.2M for 2019, down approximately $18.9M from 2018, primarily 

due to cost control measures and lower share-based compensation. 

 R&D expenses were higher at $24.3M in 2019 compared to $15.6M in 2018 with increased spending on 

strategic projects.    



 
 

 

 

 

 Other operating expenses were $13.7M in 2019 compared to $7.5M in 2018, primarily related to severance 

expenditure.   

 Adjusted EBITDA was $144.2M in 2019 compared to $179.3M in 2018, primarily due to lower overall 

revenue, including lower liquidated damages. 

 Adjusted EBITDA margin was 20.3% in 2019 compared to 22.7% in 2018.  

 Cash capital expenditure for 2019 was $105.4M compared to $87.2M in 2018.  

 

On the 23rd of January 2020, the Company entered into a sale and purchase agreement with a global private 

equity firm, whereby the new global private equity firm will become the majority shareholder of the Company. 

The transaction is subject to the satisfaction of regulatory approvals and other customary closing conditions. 

There is no assurance that the transaction will close. The Company does not plan to provide any further 

updates until there is certainty of the transaction closing and would advise caution if trading in our securities.  In 

light of the pending transaction, we will not be providing forward guidance. We will continue to hold our earnings 

call, including a call for the 4Q2019 and FY2019 results. 

Segmental Revenue  

US$ Millions 4Q19 3Q19 QOQ FY19 FY18 YOY 

Memory 13.8 15.1 -9% 56.3 63.6 -11% 

MSLP 59.3 62.6 -5% 227.9 264.8 -14% 

Analog 96.5 96.0 1% 376.7 384.8 -2% 

Discrete/Optical 10.0 9.5 5% 41.7 59.6 -30% 

Others (LD) - 0.1 -100% 7.4 15.5 -52% 

Total 179.6 183.3 -2% 710.0 788.3 -10% 

       

US$ Millions 4Q19 3Q19 QOQ FY19 FY18 YOY 

Assembly 126.7 129.5 -2% 494.1 536.4 -8% 

Test 52.9 53.7 -1% 208.5 236.4 -12% 

Others (LD)  - 0.1 -100% 7.4 15.5 -52% 

Total Revenue 179.6 183.3 -2% 710.0 788.3 -10% 

~End~ 

Note: 
** Certain amounts and percentages have been rounded; consequently, certain figures may add up to be more or less than the total amount. 

 
  



 
 

 
 
 
 

UTAC Holdings Ltd 

Summary of Unaudited Consolidated Statement of Income  
(all figures in US$) 

 
 

 

_________________ 
Note: 
**   Certain amounts and percentages have been rounded; consequently, certain figures may add up to be more or less than the total 

amount. 

 
  



 
 

 

 
 
 

UTAC Holdings Ltd 
Summary of Unaudited Consolidated Balance Sheet 

(all figures in US$) 

 
 
 

 

_________________ 
Note: 
**   Certain amounts and percentages have been rounded; consequently, certain figures may add up to be more or less than the total 

amount. 

 

 
 

  



 
 

 
 
 
 

UTAC Holdings Ltd 
Summary of Unaudited Cash Flow 

(all figures in US$) 

 
 
 

 
_________________ 
Note: 
**   Certain amounts and percentages have been rounded; consequently, certain figures may add up to be more or less than the total 

amount. 

 
 

For more information, please visit www.utacgroup.com or contact: call_ir@utacgroup.com 

 

 

  

http://www.utacgroup.com/


 
 

 
 
 
 
About UTAC Holdings Ltd 
 
UTAC Holdings Ltd (UTAC) is a leading independent provider of assembly and test services for a broad range 

of semiconductor chips. We offer a full range of semiconductor assembly and test services in these key product 

categories: analog, mixed-signal and logic, and memory. Our customers are primarily fabless companies, 

integrated device manufacturers and wafer foundries. UTAC is headquartered in Singapore, with production 

facilities located in Singapore, Thailand, Taiwan, China, Indonesia and Malaysia. We have a global sales 

network across United States, Japan, China and Taiwan, rest of Asia and Europe, with sales offices in each of 

these regions. 

 

 

Forward-looking statements 

 

This press release includes statements that are, or may be deemed to be, “forward-looking statements” within the meaning of U.S. 

securities laws. These statements appear in a number of places throughout this press release and include statements regarding our 

intentions, beliefs or current expectations concerning, among other things, our results of operations, financial condition, liquidity, prospects, 

growth, strategies and the industries in which we operate. 

 

By their nature, forward-looking statements involve risks and uncertainties because they relate to events and depend on circumstances that 

may or may not occur in the future. Forward-looking statements are not guarantees of future performance and our actual results of 

operations, financial condition and liquidity, and the development of the semiconductor industry may differ materially from those made in or 

suggested by the forward-looking statements contained in this press release. Important factors that could cause those differences include, 

but are not limited to: the cyclicality of the semiconductor industry; our reliance on certain major customers, our history of substantial losses; 

our ability to manage our geographically diverse manufacturing facilities and expand our business, our significant indebtedness affecting our 

operations and our ability to repay or refinance our indebtedness as it falls due; increased competition from other companies and our ability 

to retain and increase our market share; potential legal liabilities; our ability to successfully develop new technologies; our ability to acquire 

equipment and supplies necessary to meet our business needs; our ability to generate sufficient cash to meet our capital expenditure 

requirements; our ability to hire and maintain qualified personnel; fires, natural disasters, acts of terrorism and other developments outside 

our control; the political stability of our local region; and general local and global economic conditions.  

 

Given the risks and uncertainties which may cause actual future results, performance or achievements to be materially different from those 
expected, expressed or implied by forward-looking statements in this press release, undue reliance must not be placed on those statements 
or information. UTAC does not represent or warrant that their actual future results, performance or achievements will be as discussed in 
those forward looking statements. Further, UTAC disclaims any responsibility, and undertakes no obligation to update or revise any forward-
looking statements contained in this press release to reflect any change in their expectations with respect to such statements or information 
after the date of this press release or to reflect any change in events, conditions or circumstances on which UTAC based any such 
statements. 
 


